GREATER OMAHA

Greater Omaha’s economy continued to perform well in November
2023. The unemployment rate remained the same at 2.4% in
November 2022 and November 2023, which is slightly higher than
Nebraska’s (2.1%) and below the U.S. (3.6%). Greater Omaha has
seen an increase of 6,300 net jobs compared to November 2022. The
industries that have seen the largest increase are Education and
Health Services (3.5%), Leisure and Hospitality (2.9%), and Trade,
Transportation and Utilities (1.8%). Finally, Eppley saw an increase
in passenger enplanements compared to November 2022.

Nationally, the U.S. Bureau of Economic Analysis released GDP by
state for Q3 2023. GDP measures the goods and services produced
in a state and is the most comprehensive measure of economic
activity. GDP increased in every state, with the U.S. growth rate at
4.9%. lowa experienced a similar increase at 4.1%, while Nebraska
experienced a higher increase at 7.5% over their Q2 2023 GDP. gov/.

UNEMPLOYMENT (omaHA csA)

) 3-MONTH AVERAGE
w November 2023: 2.4%

PRIVATE
HOURLY WAGES (omaHA msa)

3-MONTH AVERAGE
November 2023: $32.76
November 2022: $31.84
Average private hourly

wages rose almost $1.00
since last year.

+30.3%

ECONOMIC INDICATORS

Last month, the U.S. Census released
their 2022 American Community Survey
(ACS) data. The ACS is an ongoing
survey that provides demographic,
social, economic and housing
information for the nation, as well as
much smaller areas, such as Census
tracts. Compared to five years ago,

the Omaha metro’s median household
income increased almost 23%, from
$64,561 in 2018 to $79,186 in 2022.
Omaha residents who work from home
also increased, from 3.8% in 2018 to
10.8% in 2022. For more information or to
utilize the tool, visit https://data.census.

EMPLOYMENT COMMERCIAL
GROWTH (omAHA csA) CONSTRUCTION PERMITS (csa)
i 3-MONTH AVERAGE 3-MONTH AVERAGE

November 2023: 515,557
November 2022: 515,599
Greater Omaha remained

about the same compared to
the same time period in 2022.

)
0.0%

SINGLE FAMILY

November 2023: $134.0 mm
November 2022: $162.7 mm

EE
-17.7%

November 2023 saw a
decrease in commercial
construction valuation.

*Includes new construction, finishes
and remodels.

*Did not receive permits from Mills
County.

AIRLINE PASSENGERS
CONSTRUCTION PERMITS (csa) (OMAHA ENPLANEMENTS)
-MO G o -MO G
A Novemborooes 255 B November 2023 212405

November 2022: 196

Single family permits
increased in November
2023. These new home

permits are valued at

$51.8 million.

November 2022: 196,135

November 2023 had more
passenger enplanements
compared to the same time
period last year.

+8.3%
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Omaha, NE 68102

| 808 Conagra Dr. Ste. 400 |

sburnett@omahachamber.org
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